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CITAC Overview & Services Overview

Stable West African nation. Relatively well developed economy, with 24mn inhabitants.

UK-based, independent consultancy founded in 1998
to focus on the downstream African energy sector
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Supply: refinery output
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A Completion of Phase | forecast for mid-2018

Cameroon Ref. Output

o o . . CITAC + The SONARA refinery is expected to complete the works on its
5C 3,000 upgrading and expansion in June 2018 after a 10-week shutdown.
-G The completion of Phase | has been repeatedly delayed from the

L 2,500 i initial stream date of July 2013 as fhe refinery has faced financial
CITAC I ' I I I I ' I I l I I i and technical challenges.
Bl > = Gasoline + The works will fie in the new pre-flash unit and VDU, boosfing
. . 2 | i capacily fo 3.4mn mifyr. Assuming utiisation rates of 77% over the
° forecast period, the refinery is anficipated to produce 2.6mn mt of
rading perations o R

= Gasoll The addifion of the VDU, meanwhie, will see the refinery exporfing

a 500 VGO. The unit has capacity of 1.3mn mt/y, with all VGO produced

D¢ ' = el ol to be exported
H M = 0 W Cthers

° S h I p pl n g 2 2018 0 20 o Phase Il outlook uncertain

1 + SONARA's original plan was to follow the cdgwf\on of the pre-fiash
and VDU with Phase Il including the construction of a Hydrocracker
and hydrogen production unit to increase distilate yields whie

Cameroon \ery Output 2030 processing greater quanfifies of heavy domesfic Kole crude instead

. . . }m/;? Sigheld of imported light, sweet Nigerian grades.
e Financial Evaluation % 50% Dol (s ctin, haiveves, Sonciste EIEGEA "6 PhES I (e
second half of the project] is yet to be seen. This risks leaving the
refinery with only Phase | of the project being operational for the
time being.
With government budgets strained by fluctuations in crude sale
Al revenues, the refinery has no easy option fo raise the estimated
EUR450mn required to complete Phase Il

2024 2026 2028

®Naphtha
18% . ——
= Ganine

Retained consultant to the African Refiners &
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Sub-Saharan Africa outlook

SSA Clean Product Balances
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Sub-Saharan Africa to remain a net importer
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Central Africa Supply & demand
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CAF oil product demand
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Centiral Africa Logistics
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Specifications: Sulphur
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Pricing: a move to liberalisation?

CAF subsidy policy
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Congo Market
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Central Africa Balance Sc. 1 (000mtf)
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Congo outlook

Congo-B Balance Sc. 1 (000mt)
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Email: info@citac.com
Tel: +44 (0)20 7343 0014
Fax: +44 (0)20 7343 0015

Aldermary House,
10-15 Queen Street,
London, EC4N 1TX,
United Kingdom

www.citac.com




